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Abstract

The preventive composition of bankruptcy does not become binding
on its parties despite the consent of the debtor and majority of creditors
shall only ratify by the court, once the ratification becomes effective and
produces its effects, the trader debtor must commit to the terms of the
conciliation agreed upon by the conciliation society, a natural person or
company, the validity of conciliation prevents the debtor from requesting
another composition and also prevents those who commits with the
debtor to fulfil the benefit of the conditions of the composition.

However, the partners in the company who are responsible for all of
their money for its debts are subject to the effects of a protective
settlement and will benefit from the conditions of the composition, for the

debtor and those who are bond by the debtor to fulfil.
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As for the creditors who are subject to the terms of the composition
as a consequence of the ratification of the preventive composition they
are all the ordinary creditors whom debts are aroused before the opening
of the conciliation proceedings and their debts are accepted, either
definitively or temporarily, even if they did not participate in the

proceedings or did not agree upon them.
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