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Abstract

A share purchase offer is a legal process whereby a natural or legal person
offers to the shareholders of a particular company the desire to buy the
shares they own. Shareholders have the choice between accepting or
rejecting the offer within a specified period of time. This purchase is a fixed
price that is often higher than the price price; for the purpose of
encouraging the shareholders of the target company to sell their shares to
the bidder. Although stock purchase offers are one of the methods or
methods of corporate control, they differ from other forms of control, such

as mergers and purchase of shares from the stock market. The process of
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stock purchase offers is governed by a set of principles that must be
adhered to, Information, and equality between the parties involved in the
offer, as well as the Secretariat in dealing with and avoiding fraud and fraud
and any work that causes harm to any of the parties to the offer, as well as

taking into account the interests of the target company and its shareholders.

Keywords: buy offers, bidder, shareholders, shares.
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(WWW.CMa.0rg.5a.) 2 seasll ALl (3 suall Lgd o ) a8 sl o dalic a5 T

( Autorite des Marches Financiers) *

ol Caye S8 Y4 v g /0l VY alall g oY e € AL Y0 L8y e Al gyl sV A sl Ll
daliall 48 53l A Al (31 55V Alea ) paial) G padl ) iy (121/Y) 55l 3 Takeover Bid)) sl
gy g e gh ol el 1) CulS ol g Al 315V Al e s a5l IS e Jsanll (i all
takeover bid” or ‘bid’ shall )(cibsl ¢ siall Ty aagivall 2,80 e 3kl e Jgpaall

mean a public offer (other than by the offeree company itself) made to the holders of

the securities of a company to acquire all or some of those securities, whether
mandatory or voluntary, which follows or has as its objective the acquisition of

control of the offeree company in accordance with national law).

1

.(www.legislation.gov.uk.) s3SI e )l &8 gall e ~lia ¢ 53l

N4

428.-(1) ( a scheme or contract involving the transfer of shares or any class of ...
shares in a company (" the transferor company ") to another company, .... (" the

transferee company")..., been approved by the holders shares....)
dle aballs (Williams Act) 3eblis 058 (3 o) pall g e ¢ ginge ol 288 S 5aY) g sl Ll
(Tender Offer)asde Gllal 3l 5V aY¢ ale oLl (Exchange Act ia sl ¢ silal Jazall 5 ) 47A
8 e el il (s el dalaiall 4 Al 2o 8l Laad) Grdaill (o (ST el il iy pad ey ol 43 V)
i) S5 ) Aol ) ) AV ale () suiSin 2m (Wellman) (el s) daal Leie S5 yaY) aSladll
) e A g A 2 5 aeal) Aas qen o g ki ) (g all ) (4 51l (e &)
& OB (Oal (e Baana 8 S = gibe i sall (B s o gmall A Bkl a e (g e bl dagil
Amy Bowermam (F.) and Alexander B. Johnson: Overview of Tender Offers, <l

3L &b June 2007. (www.lexisnexis.com.) P. 1.
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