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Abstract
The provider of electronic payment services for funds is
a financial institution that provides electronic payment
services to users, this entity has been created in light of
developments in the means of payment, and the need
for electronic commerce for them, and in Iraq a system
of electronic payment services for money No. 3 of 2014
has been developed and organized in it All provisions
related to the payment services provider, while leaving
the general issues subject to the general rules in the
Banking Law, the Law on the Central Bank and the
relevant laws. The payment service provider provides
payment services provided by banks, except for
services related to credit facilities (loans and advances).
The central bank has prevented the provider from
providing these services as they are inconsistent with

the provisions of the Banking Law No. 94 of 2004

Keywords: provider, nature, license, provider terms,
licensing procedures
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AadlSe Cilagled 8 0¥ & pdall s Vo1 A Ladie de ghaall clithayll cleadd dakaidl)
Lpans dgle Lallal 38 Y0 A A Jysaill s adall ciland S il Cla Y1 sy J) s Janse
il axie
bl ciladd S il e V) Jy s s Jse¥) Qe dnilSa cilaglas (e () alall il (0)
Y 5 S pall @il (e 3 paball Yo VA Al VY Q8 Jlsedl g SN gl
L yseen Jah Ladie de ghaall el aladinly adal) cleadd Zabaiall acl gl Sl (7)
Yo gl peaa
VA (S ) seB s SV adall Jlae | aadaii cilagled (e (V) 32kl sl (V)
(8)Financial institution means a state or national bank a state or federal
saving and loan association, a mutual saving bank, a state or federal credit
union, or any other person who, directly or indirectly, holds an account
belonging to a consumer, electronic fund transfer's<section (903/9) act,
1978 active at may 1980, (codified to 154. S.G 1693a).
(9)Payment service provider means a body referred tion article (1/1) or
anatural or legal person benefiting from an exemption pursunt to article 32,
or 33, directive 2366, 2015 of the European parliament on payment service
international market, article 4.
(10) This directive establishes the rules in accordance with which member
state shall distinguish between the following categories of payment service
provider.
a) Credit institution as defined in point (1) of article (4/1) of regulation
575/2013 of the European parliament and of The Council including
branches there of within the meaning of point (17) article (4/1) of the
regulation where such branches are located in union whether the head
offices of those branches are located within the union or in accordance
with article 470 of directive 2013 and with national law outside of the
union.
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b) Electronic many institution within the meaning of point (1) of article (2)
of directive 2009 including in accordance with article (8) of that directive
and with national law branches there of, where such branches are located
within the union in as far as the payment service provided by those
branches are linked to the issuance of electronic many.
c) Post office giro institutions which are entitled under national law to
provide payment services.
d) Payment institutions.
e) The E.C.B and national central banks when not acting in their capacity
as monetary authority or other public authorities.
f) Member state or their regional or local authorities when not acting in
their capacity as public authorities.
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YoVA L &I s SN adall Jlae ] aadais cilagled (e (V) B2l kil ()
(28) Am introduction to electronic many issues, prepared of the
united state department of the treasury conference, Sep 1996, P.29.
Lades Lag V0T Ja (il jlias 63 en dana (5 lda 2 (M)
(30) Mon — bank financial institutions assessment of their impact on
the stability of the financial system, European commission, Nov
2012, P.8.
(31) Article 1 and 4 from the European directive of payment service
international market 2015.
(32) Payment system in the united state, CPSS. Red book 2003,
P.437 — 438.

NTT0a (ilbs Jan b jea 2aas () 3 (7)

(*Electronic fund transfer 1978 active at Y4A+ « section (903/9):
(definition 16930Q).
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(*®) Sheila Nicoll. Financial services authority, march, 2011, P.27 —

28.
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(*®) Sheila Nicoll, op, cit, p19, 20.
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(°") Sheila Nicoll, op, cit, P.17. , /
a8 Al s s IV adall laad alai (g (7 e of dalu/o) saladl Lyl
Y 15 5 SN o gatll 5 adall sl e (V/z/V) 3olall Loagl el YoV € daw ¥
L Sl s Y adall clagdsd e (06T (f0) Baladl il Ya) g daw V)Y A8
38 SaY ol Wl Yy A W) s il e (@ = T /1/0) salall kel oY YA
SN Jysaill g adall allas e (T/z/V) 3alall kil i sin aed a0 Jead) ddad 2aa
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Ll Cglhaall Cilaiiiddly 0 Goo@ly Goadty e gl Leaadl o glhaall Chlaitod)

AN a8y (5 paall gl (58 (e (YY) 3alally 5 ¢V G il @lid o 8 oLl Gand yill

ARt

) Article 7 from the European directive of 2015, to hold of the time

of authorization, initial capital, comprised of one or more of the item

referred of in article 26(1)(a) b (e) of regulation (Eu) no 575/2013 as

follows (a) where the payment institution provides only the payment

service as referred to in point (6) of annex (1) its capital shall at no

time be less them EUR 20,000. =

= (b) where the payment institution provide the payment services as

referred to in point (7) of annex (1) its capital shall at nation be less

than EUR 50,000 (6) where the payment institution provides any of

payment as referred tion point (1) to (5) of annex its capital shall at
no time be less than EUR 125,000.
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(95) Article (14) from the European directive 2366/2015.
(*®) Article (15) from the European directive 2366/2015.
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